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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Barbeque-Nation Hospitality Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Barbeque
Nation Hospitality Limited(the ''Holding Company"') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ''the Group") for the quarter ended December 31, 2023 and year to 
date from April O 1, 2023 to December 31 , 2023 (the '·Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEB I (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the ' 'Listing Regulations"'). 

2. The Holding Company ' s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) ·' Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company's Board of Directors . Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 0, " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
a ll significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company 
Barbeque-Nation Hospitality Limited 

Subsidiary Companies 
a. Barbeque Nation Mena Holding Limited 
b. Barbeque Nation Restaurants LLC 
c. Barbeque Nation (Malaysia) SON. BHD. 
d. Barbeque Nation International LLC 
e. Barbeque Nation Bahrain W.L.L. 
f. Barbeque Nation Holdings Pvt. Ltd. 
g. Red Apple Kitchen Consultancy Pri vate Limited and 
h. Blue Planet Foods Private Limited 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS ' ) specified under Section 133 of the Companies Act, 2013 , as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results, in respect of 7 
subsidiaries, whose unaudited interim financial results include total revenues of Rs. 600.88 million and 
Rs. 1,58S.65 million, total net profit after tax of Rs. 42.31 million and Rs. 98.38 million, total 
comprehensive income of Rs. 42.36 million and Rs. 98.95 million, for the quarter ended December 31, 
2023 and the nine-months period ended on that date respectively, as considered in the Statement which 
have been reviewed by their respective independent auditors. 

The independent auditor' s reports on interim financial results of these entities have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

7. Certain of the above subsidiaries are located outside India whose financial results have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which have 
been reviewed by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Holding Company ' s management has converted the financial results of such 
subsidiaries located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Holding Company ' s management. Our conclusion in so far as it relates to the 
balances and affairs of such subsidiaries located outside India is based on the report of other auditors 
and the conversion adjustments prepared by the management of the Holding Company and reviewed by 
us. 

8. The accompanying Statement includes unaudited interim financial results in respect of a subsidiary, 
whose interim financial results reflect total revenues of Rs. Nil and Rs. Nil , total net loss after tax of Rs. 
I .S 1 million and Rs.1.S 1 million, total comprehensive loss of Rs. 1.51 million and Rs. I.SI million. for 
the quarter ended December 31, 2023 and the nine-months period ended on that date respectively. 

The unaudited interim financial results of this subsidiary have not been audited/reviewed by their auditor 
and have been approved and furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the affairs of this subsidiary, is based solely on such unaudited interim financial 
results. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

9. Our conclusion on the Statement in respect of matters stated in paragraph 6. 7 and 8 above is not 
modified with respect to our reliance on the work done and the reports of other auditors and the financial 
results certified by the Management. 
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I 0. The comparative financial information of the Group included in these unaudited consolidated financial 
results, for the corresponding quarter and nine-months period ended December 31 , 2023 , were reviewed 
by the predecessor auditor and the consolidated financial statements of the Group. for the year ended 
March 31. 2023, were audited by predecessor auditor who expressed an unmodified conclusion and 
unmodified opinion on those financial information on February 07, 2023 and May 27, 2023, 
respectively. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm Registration Number: 101049W/E300004 

ipNo.: 104315 
04315BKEXHE9470 

Place: Bengaluru 
Date: February 05. 2024 



Barbeque-Nation Hospitality Limited 
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Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended Decen1ber 31, 2023 

I Ruoees in Millions e"ceot oer share data J 

SI. 
Particulars 

No. 

1 Income 
Revenue from operations 
Other income 
Total income 

2 Expenses 
(a) Cost of food and beverages consumed 
(b) Employee benefits expense 
(cl Occuoancv cost and other expenses 
Total exoenses 

3 Earnings before exceptional items, finance costs, tax, 
depreciation and amortisation expense (EBITDA) (1 - 2) 

4 Finance costs 
5 Depreciation and amortisation exoense 
6 Profit/Closs) before exceptional items and tax (3 - 4 - 5) 
7 Exceotional items - Qain/(lossl 
8 Profit/Closs) before tax (6 + 7) 
9 Tax expense/{credit): 

(a) Curren t tax expense 
(b) Deferred ta x 
Net tax expense!( credit) 

10 Prolit/Clossl after tax C8 - 91 
11 Prolit/(loss) attributable to: 

Owners of the Company 
Non -controllino interest 

12 Other comprehensive income/Closs) 
Items that will not be reclassified to statement of profit and loss 
(a) Remeasurements gains/(losses) on defined benefit plan 

Income tax effect on above 
Items that may be reclassified to statement of profit or loss 
Ir al Exchanoe differences in translation of foreiQn operations 
Total comorehenslve income/Closs) (10+121 

13 Total comprehensive income/(loss) attributable to: 
Owners of the Company 
Non-controlllna interest 

14 Paid-uo eauitv share caoital {Face value of Rs. 5/- each) 
15 Other equity 
16 Earnings/(Loss) per equitv share (Face value of Rs. 5/-

each) (not annualised) 
Basic (Rs.) 
Diluted (Rs. l 

,o, •:c--;;~p O,redo" 

R\ Agrawal 
Chief Executive omcer & Whole-time Director 
DIN-07194134 

Place: Bengaluru 
Date: February 05, 2024 

Quarter ended 

December 31, September 30, 
2023 2023 

Unaudited Unaudited 

3,308.75 3,016 .96 
16.44 42 .72 

3 325.19 3 059.68 

1,063.36 1,027.37 
721. 69 719 .82 
860.66 826.03 

2 645.71 2 573.22 
679.48 486.46 

189.98 195.01 
414.44 442.89 
75.06 (151.44) 

- -
75.06 (151.441 

(1.36) 9.53 
28.04 (41.73) 

26.68 (32,201 
48.38 /119.24) 

43.44 (123 .66) 
4 .94 4 .42 

(0.34) (3.09) 
0.08 0.78 

- -
2 .79 1.76 

50.91 (119.791 

45.97 (124 .21) 
4.94 4.42 

195.24 195.00 

1.12 (3 .17) 
1.12 (3 . 17) 

Nine months ended Vear ended 

December 31, December 31, December 31, March 31, 
2022 2023 :Z022 :Z0:Z3 

Unaudited Unaudited Unaudited Audited 

3,281.58 9,564.56 9,535.22 12,337.55 
11.90 99.15 57.84 80.27 

3 293.48 9.663.71 9 593,06 12 417.82 

1,093.06 3,256 .91 3,192. 53 4,151.86 
687.51 2,158 .53 2,007.01 2,676.03 
881.42 2 574 .73 2 428.60 3 203 .85 

2 661.99 7 990.17 7,628 .14 10 031.74 
631.49 1,673.54 1,964.92 2,386.08 

182.86 572.46 537.19 717.01 
381.92 1 232 .27 1 083 .50 1 449.98 
66.71 (131.19) 344.23 219.09 
22 .36 55.02 38.23 

89.07 (131.19) 399.25 257.32 

13.18 15.53 55.65 33.42 
3 .98 (35 .34) 36.11 32.43 

17. 16 /19.81l 91.76 65.85 
71.91 (111.38) 307.49 191.47 

65.70 (123.34) 288.38 170.17 
6.21 11.96 19.11 21.30 

- (3.43) - (4.20) 
- 0 .86 - 1.06 
- - - -

7.10 7.21 (2.41) (4. 33) 
79.01 {106.74) 305.08 184.00 

72 .80 (118.70) 285.97 162. 70 
6 .21 11.96 19.11 21.30 

194.87 195.24 194.87 194.90 
3,816.47 

1.69 (3 .16) 7.41 4.37 
1.66 (3 ,161 7.33 4.32 

For IDENTIFICATI ON PURPO SES ON LY 



Notes: 

The above unaudited consolidated financia l results or Barbeque-Nation Hospitality Limited (the "Holding Company") and its subSldiaries (together referred to as the 'Group') have 
been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 05, 2024. The statutory auditors or the Holding Company i1ave 
carried out the limited review of the unaudited consolidated financial results for the quarter and nine months ended December 31, 2023 . 

2 The unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable India Accounting 
Standards ("Ind AS") as prescribed under Section 133 or the Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 or the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time . 

The Holding Company and its subsidiaries, I.e., the Group operates in only one segment, viz. , setting up and managing restaurant business. 

4 On September 27, 2023, the Company and its subsidiary Red Apple Kitchen Consultancy Private Limited (Red Apple) executed Share Subscription & Share Purchase Agreement and 
Shareholders' Agreement to acquire 1,282 and 4,51B equity shares constituting 11.77% and 41.49% or paid-up share capital of Blue Planet foods Private Limited (Blue Planet), 
respectively. Blue Planet runs an a-la-carte pan Indian cuisine restaurant chain under the brand name ' SALT'. The acquisition of aforesaid shares have been completed during the 
quarter. 

The comparative financial Information of the Group included in these unaudited consolidated financial results, for the corresponding quarter and nine-months period ended December 
31, 2022, were reviewed by the predecessor auditor and the consolidated llnanclal statements of the Holding Company for the year ended March 31, 2023, were audited by 
predecessor auditor, who expressed an unmodified conclusion and unmodified opinion on those financial information on February 071 2023 and May 27, 2023, respectively. 

6 Key numbers of standalone financial results of the Holding Company are as under: 

Particulars 

December 31, 
2023 

Unaudited 

Total income 2,761.77 
Profit/Closs) before tax 12.64 
Profit/{lossl after tax 7,66 

7 Previous periods figures have been regrouped/reclassified, wherever necessary. 

For and on behalf of the Board of Directors 

~:~.:~"';?/ 
Chief Executive orncer & Whole-time Director 
DIN-07194134 

Place: Benoaluru 
Date: February OS, 2024 

Quarter ended 

September 30, 
2023 

Unaudited 
2,600.54 
(167.33) 
'129.50' 

(Rupees in Millions) 

Nine months ended 

December 31, December 31, December 31, 
2022 2023 2022 

Unaudited Unaudited Unaudited 

2,884.79 8,184.24 8,408.12 
34.38 (261.37) 269.03 
25.10 (204.12' 196.39 

boi & Associates LLP 
~ RU 

Year ended 

March 31, 
2023 

Audited 

10,836 .02 
101.86 
67 .15 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Barbeque-Nation Hospitality Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Barbeque-Nation Hospitality Limited (the "Company") for the qua1ter ended December 31, 2023 
and year to date from April 0 I, 2023 to December 31 , 2023 (the ··Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 , as amended (the " Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 I 3 as 
amended. read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company' s Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, " Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity .. issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly. we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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5. The comparative financial information of the Company included in these unaudited standalone 
financial results, for the corresponding quarter and nine-months period ended December 31 , 2022, 
were reviewed by the predecessor auditor and the standalone financial statements of the Company 
for the year ended March 31. 2023, were audited by predecessor auditor, who expressed an 
unmodified conclusion and unmodified opinion on those financial information on February 07, 2023 
and May 27, 2023 respectively. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm Registration Number: 101049W/E300004 

per SL i 
Partn 
Membe hi No.: I 04315 
UDIN : 24l04315BKEXHD2205 

Place: Bengaluru 
Date: February 05. 2024 
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Statement of Unaudited Standalone Financial Results for the quarter and Nine months ended December 31, 2023 

Ruoees in Mil ions exceot £jer s ,are d ,J ata 

SI. 
Particulars 

No. 

1 Income 

Revenue from operations 
Other income 

Total income 

2 Expenses 

(a ) Cost or food and beverages consumed 
(b) Employee benefits expense 

(c) Occupancy cost and other expenses 

Total expenses 

3 Earnings before exceptional items, finance costs, tax, 
depreciation and amortisation expense (E8ITDA) (1 - 2) 

4 Finance costs 
5 Depreciation and amortisation expense 
6 Profit/(loss) before exceptional items and tax (3 - 4 - 5) 

7 Exceptional Items - gain/(loss) 
8 Profit/floss) before tax 16 + 71 
9 Tax expense/(credlt]: 

(al Current tax exoense 
(bl Deferred tax 
Net tax expense/ ( credit} 

10 Profit/llossl after tax rs• 91 
11 Other comprehensive income/Closs) 

Items that will not be reclassified to statement of profit and loss 
(a) Remeasurements qalns/(losses) on defined benefit plan 

Income tax effect on above 
Total comorehensive lncome/Clossl (10 + 11 l 

12 Paid-up equity share capital (Face value of Rs, 5/ - each) 
13 Other eouitv 
14 Earnings/(Loss) per equity share (Face value of Rs, 5/-

eachl (not annualised! 
Basic (Rs. l 
DIiuted /Rs . l 

For and on behalf of the Board of Directors 

w &"1 \/1 v'~ .,-
\ O\ / 

R qui Agrawal 
Chiel Executive Officer & Whole-time Director 
DIN-07194134 

Place: Benqaluru 
Date: February 05, 2024 

Quarter ended 

December 31, September 30, 
2023 2023 

Unaudited Unaudited 

2,736.40 2,548.63 
25,37 51.91 

2,761.77 2,600.54 

913 .97 906.57 
583. 71 601.95 

742.61 720.63 

2,240.29 2,229.15 

521.48 371.39 

167.99 170.48 
340.85 368.24 
12.64 (167.33) 

-
12.64 (167.331 

4.98 (37.83) 
4.98 (37.83) 
7.66 (129,501 

(0.02) (3.41) 
0.86 

7.64 (132.05) 
195,24 195.00 

0.20 (3.32) 
0.20 (3.32) 

Nine months ended Year ended 

December 31, December 31, December 31, March 31, 
2022 2023 2022 2023 

Unaudited Unaudited Unaudited Audited 

2,864.03 8,058.43 8,338.38 10,737.80 
20.76 125.81 69.74 98.22 

2,884.79 8,184.24 8,408.12 10,836.02 

986.02 2,869.51 2,884.45 3,744 .17 

596.90 1,793.83 1,745.29 2,303.99 

796.56 2,248.15 2,163.79 2,844.05 

2,379.48 6,911,49 6,793.53 8,892.21 

505.31 1,272.75 1,614.59 1,943.81 

165.52 507.72 483.36 647.84 
327.67 1,026.40 925.94 1,241.02 
12,12 (261.37) 205.29 54.95 

22.26 - 63.74 46.91 
34,38 (261,371 269.03 101.86 

4.47 - 34. 98 
4.81 (57.25) 37.66 34 .71 
9.28 (57.25) 72.64 34.71 

25,10 (204.121 196.39 67.15 

(3.43) - (4.20) 
- 0.86 - 1.06 

25,10 1206,691 196,39 64 ,01 
194.87 195.24 194,87 194.90 

4 095.13 

0 .64 (5.23) 5.04 1.72 
0.63 15.231 4.99 1. 71 

For IDENTIFICATION PURPOSES ONLY 

oi & Associates LLP 
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Noles: 

The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by lhe Board of Directors at their meetings held on February 
OS , 2024. The statutory auditors of the Company have carried out the limited rev iew of the unaudited standalone financial results for the quarter and nine months ended 
December 31, 2023. 

2 The unaudited standa lone financial results have been prepared in accordance with the recog nit ion and measurement principles laid down in the applicable India 
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and In terms of 
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

3 The Company operates in only one segment, viz., setting up and managing restaurant business. 

4 On September 27, 2023, the Company and its subsidiary Red Apple Kitchen Consultancy Private limited (Red Apple) executed Share Subscription & Share Purchase 
Agreement and Shareholders' Agreement to acquire 1,282 and 4,518 equity shares constituting 11. 77% and 41.49% of paid-up share capital of Blue Planet Foods Private 
Limited (Blue Planet), respectively. Blue Planet runs an a-la-carte pan Indian cuisine restaurant chain under the brand name 'SALT'. The acquisition of aforesaid shares 
have been completed during the quarter. 

5 The comparative financial Information of the Company included in these unaudited standalone financial results, for the corresponding quarter and nine-months period 
ended December 31, 2022, were reviewed by the predecessor auditor and the standalone financial statements of the Company for the year ended March 31, 2023, were 
audited by predecessor auditor, who expressed an unmodified conclusion and unmodified opinion on those financial Information on February 07, 2023 and May 27, 2023, 
respectively. 

6 Previous periods figures have been regrouped/reclassified, wherever necessary. 

For and on behalf of the Board of Directors 

Chi f Executive Officer & Whole-time Director 
DlN-07194134 

Place: Bengaluru 
Date: February 05, 2024 

For ID NTIFICATION PURPOSES ONLY 
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