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BARBEQUE
— NATION——
Date: May 23, 2024
To,
The Manager The Manager
Listing Department Listing & Compliance Department
BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex
Mumbai — 400001 Bandra East, Mumbai — 400051
Scrip Code: 543283 Scrip Symbol: BARBEQUE
Dear Sirs,

Subject: Outcome of the Board Meeting held on May 23, 2024

Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”)

Further to our intimation dated May 14, 2024 and pursuant to Regulations 30 and 33 of SEBI
LODR Regulations, we hereby inform you that the Board of Directors of Barbeque-Nation
Hospitality Limited (the “Company”) at their Meeting held today i.e., Thursday, May 23,
2024, which commenced at 1:15 PM (IST) and concluded at 4:00 PM (IST), inter alia,
considered and approved the following:

1) Financial Results and Financial Statements:
a) Audited Annual Financial Results (Standalone & Consolidated) for the financial year
ended March 31, 2024 and for the fourth quarter ended March 31, 2024; and
b) Audited Annual Financial Statements (Standalone & Consolidated) for the financial
year ended March 31, 2024;

2) Appointment of Mr. Ajay Nanavati Vipin (DIN: 02370729) as an additional director in the
category of independent director of the Company;

Other Disclosures:

» Copy of the Financial Results for the aforementioned period along with Auditor's Report
thereon duly signed by the Statutory Auditors of the Company, as approved by the
Board of Directors, and declaration on Audit Reports with unmodified opinion are
enclosed with this letter in compliance with the requirements of Regulation 33 of the
SEBI LODR Regulations.

» The details as required under Section V-A of Chapter V of SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 (SEBI Circulars) with
respect to Item No.2, as aforementioned, will be submitted in a separate disclosure.
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The aforementioned documents will also be placed on the website of the Company at
www.barbeguenation.com.

This is for your information and record.
Thanking you.

Yours faithfully,
For Barbeque-Nation Hospitality Limited

NAGAM St
ANICY o5 osso
Nagamani CY

Company Secretary & Compliance Officer
M. No.: A27475

Encl.: As above

Page | 2

BARBEQUE-NATION HOSPITALITY LIMITED

Registered & Corporate Office: “Saket Callipolis”, Unit No. 601 & 602, 6th Floor, Doddakannalli Village, Varthur
Hobli, Sarjapur Road, Bengaluru-560035, Karnataka, India. T: +91 80 69134900,

E-mail: corporate@barbequenation.com, CIN: L55101KA2006PLC073031 www.barbequenation.com



mailto:corporate@barbequenation.com
http://www.barbequenation.com/

— NATION

Date: May 23, 2024

To, - o -
The Manager, The Manager,

Listing Department Listing & Compliance Department

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, |
Mumbai — 400001 Bandra East, Mumbai — 400051

Scrip Code: 543283 Scrip Symbol: BARBEQUE

Dear Sirs,

Subject: Declaration on Audit Reports with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory Auditors
of the Company i.e. Messrs. S.R. Batliboi & Associates LLP, Chartered Accountants (ICAl
Firm Registration Number:101049W/E300004), have issued the Audit Reports with
unmodified opinion on the Audited Standalone & Consolidated Financial Results of the
Company for the financial year ended March 31, 2024.

This is for your information and record.
Thanking you.

Yours faithfully,
For Barbeque-Nation Hospitality Limited

g

Rahul Agrawal
Chief Executive Officer & Whole-Time Director
DIN: 07194134

BARBEQUE-NATION HOSPITALITY LIMITED

Registered & Corporate Office: “Saket Callipolis”, Unit No. 601 & 602, 6th Floor, Doddakannalli Village, Varthur
Hobli, Sarjapur Road, Bengaluru-560035, Karnataka, India.T: +91 80 69134900,
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S.R BATLIBO! & ASSOCIATES LLP b o s berra Broc

. No, 24, Vitlai Mallya Roaq
Chartered Accountants Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Barbeque-Nation Hospitality Limited

Report on the audit of the Conselidated Financial Results
Opinjon

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Barbeque-Nation Hospitality Limited (“Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”™) for the quarter ended March 31, 2024
and for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requitements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial staterments/
{inancial results/financial information of the subsidiaries, the Statement:

i, includes the results of the following entities:

Parent Company
Barbeque-Nation Hospitality Limited

Subsidiary Companies

Barbeque Nation Mena Holding Limited

Barbeque Nation Restaurants LLC

Barbeque Nation (Malaysia) SDN. BHD.

Barbeque Nation International LLC

Barbeque Nation Bahrain W.L.L.

Barbeque Nation Holdings Pvt. Ltd.

Red Apple Kitchen Consultancy Private Limited and
Blue Planet Foods Private Limited

SE e Ao o

il.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fuifilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other

S.R. Daltiboi & Associates LLP, a Limited Liability Parluership wilh LLP Idenlity No. AAB-4255
Regd. Otflice : 22, Camac Streel, Block 'B', 3rd Floor, Kolkata- 700 016
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auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive loss and other financial
information of the Group in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of their respective companies and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Ditectors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modity our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:
» 7 subsidiaries, whose financial results/statements include total assets of Rs. 2,910.13 million as
at March 21, 2024, total revenues of Rs. 619.76 million and Rs. 2,205.41 million, total net profit
after tax of Rs. 58.68 million and Rs. 157.06 million, total comprehensive income of Rs. 57.90
million and Rs. 156.85 million, for the quarter and the year ended con that date respectively, and
net cash inflows of Rs. 47.98 million for the year ended March 31, 2024, as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the {inancial staternents/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of;

= g subsidiary, whose financial results/statements and other financial information reflect total

assets of Rs. 0.01 million as at March 31, 2024, and total revenues of Rs, Nil and Rs, Nil, total

net loss after tax of Rs. 0.42 million and Rs. 1.93 million, total comprehensive loss of Rs. 0.42

million and Rs. 1.93 million, for the quarter and the year ended on that date respectively and
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Statemant of Audited Ci 1 Financlal Results for the quarter and year ended Mar 31, 2024
(Rupees in Millians except per share data)
Quarter ended Year ended
NS;'. Particulars March 31, 2024 D““;:);;' 3, ""2";;:1’ March 31, 2024 "a.;;g:i'
Audited Unaudited Audited Audited Audited
{refar note 4} {refer note 4%
1 |Income
Revenue from aperations 2,980.54 3,308.79 2,802.33 12,545.10 12,3372.55
Othar income 76.51 16.44 22,43 175.66 80.27
Total income 3,0657.05 3,325.19 2,824.76 12,720.76 12,417.82
2 |Expenses
{a) Cost of food and beverages consumed 927,51 1,063.36 959.33 4,184.42 4,151,.86
(b} Employee benefits expense 644,25 721.69 669,02 2,802.78 2,676.03
{c) Qccupancy cost and olher expenses 861.48 BE0.66 775,25 3,436.21 3,203,85
Total expenses 2,433.24 2,645.71 2,403.60 10,923.41 10,021.74
3 [Earnings before exceptional items, finance costs, tax, depreciation 623.81 679.48 421.16 2,297.35 2,386.08
and amortisatign expense (EBITDA) (1 - 2}
4 |Finance costs 186.10 189.98 179.82 758.56 717.01
5 |Dapreciation and amortisation expense 446.70 4i4.44 366.48 1,678.97 1,449.58
& | Profit/ {Loss) before exceptional items and tax {3 - 4 - 5) {8.99) 75.06 (125.14) {140.18} 21909
7 |Exceptiomal items - gain/{loss) - - (16.79) - 38.23
B |Profit/{Loss) before tax (6 + 7) {8.99) 75.06 (141.93) {130.18} 25732
9 |Tax expense/{credit):
(@) Curent tax expense 17.34 {1.36) (22.23) 32.84 33.42
(b} Deferred tax (25,937 28.04 (3.68) (61.27) 32.43
Het tax expande/{credit) {8.62) 26.68 (25.91) (28.43} 65.85
10 _|Profit/{Loss) after tax {8 - 9) {0.37) 48,38 {118.02) (11175} 191.47
11 |Profit/{Lass) attributable to:
Owners af the Company (10.74) 43,44 (1168.21) {134.09) 170.17
Non-centralling Interest 10.37 4.94 2.19 22.34 21.30
12 |Cther comprehensive income/(loss)
Ttems that v4ll not be reclassified ko statement of proft and loss
(a} Remeasurements galins/{losses) on defined benefit plan (12.41) (0.3a) (4.20) {15.84) (4.20)
Income tax effect on abave 3.12 0.08 1.06 3.98 1.06
[lems that may be reclassified ko statement of prafit or loss - - - - -
(a) Exchange differences in transiation of foreign operatlons (4.35) 2.79 (1.92) 2.86 (4.33)
Tatal comprehensive Income/(loss) (10+12} {14.01}) 50.91 (121.08) {120.75) 184,00
13 |Taotal comprehensive Income/{loss) attributable to:
Owners of the Company {24.38) 45.97 {123.27) {143.09) 162,70
Nan-controlling interesk 10.37 4,94 2.19 22.34 21.30
14 | Pald-up equity shara capital {Face value of Rs. 5/- each) 195.36 195.24 194.90 195.36 194.90
15 jOther equity 3,816.47
16 |Earnings/{Loss) per equity share (Face value of Rs, 5/- each) (nat
annualtlsed)
Basic [Rs.) {0.27) 112 (3.04) (3.44)| 4.37
Diluted (Rs.) [0.27) 1.12 {3.04) (3.44)| 4.32
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Notes:

1. Consofldated Balance Sheet

(Rupees in Mitlfons
As at
Az at
W Particulars March 31, |\ o ch 31, 2023

Na. 2024
Audited Audited
A |ASSETS
I |Non-current assets
(a) YProperty, plant and equipment 4,021,492 3,790,30
(b) |Right-of-use assets 5,333.59 5,556.02
(c} |Capita$ work-In-progress 46.68 2731.39
(d) |Goodwill 897.34 722.97
(e) [Intangible assets 105.48 46.93
{N |Fnancial assets
Other financlal assets 378.97 421.30
(9] |Deferred tax assets (net) 574.39 509.47
(h} [Other non-current assets 58.21 53.09
Total Non-current assets [T] 11,416.08 11,373.27

II {Current assets
(a} |Inventarles 386,77 420.68
(b) |Financlal assets
Invastments

Trade receivables 37.086 15.56

Cash and cash equivalents 359.75 425.60

Other Bnancial assets 229,63 £0.21

(€) |Other current assets 261.55 255.99
{d) |Current tax assets {net) H1.86 36.85
Total_current assets [I1] 1,356.62 1,21%.89
Total assets [1 + I1] 12,772.70 12,589.16

8 EOUITY AND LIABILITIES

I |Eaulty

(a) |Equity share capital 195,36 194.50

(b) |Other equity 3,734,40 3,816.47
|Equity attrihutahle ta owners of the Company 3,929.76 4,011,37
Hon-controlling interest 107.58 B2.38
Total aquity [T} 4,037.34 4,093.75

1T |Non-current lEabliitles
(a} |Financial liabilities

Borrowings 262,49 76,42
Lease llabiilties 5,771.48 5,998.26
Cther financial llabilities 072 -
(b) |Deferred tax Liabillties 2.90
{€) |Provisions 123.04 114.80
Tatal Nen-current |tahilities [11] 6,160,63 6,189.56

IFT |Current liabilities
{a} |Firancial liabRities

Borrowings 134.28 11214
Lease liabllities 587,26 651.22

Trade payables
- total gutstanding dues of micro enterprises and smalk enterprises 157.33 116.57
- total outstanding dues of creditors other than micro enterprises and small enterprises 1,023.53 1,118.51
Other financlal llabilities 81.18 95.35
(b) |Provislons £8.83 69.08
{c} |Cther current liabilities 308.76 131.45
{d) |Current tax liabi (net) 93.56 3.73
Total current liabilities [T1T} 2,574.73 2,305.85
Total liabilities {IV = IT + JIT] 8,735.36 B,495.41
Total equity and labllities [T + IV] 12,772,70 12,589.16

[Forip ™ ATION PURPOSES ONLY
|
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2 C

lidated Cash Flow St

{Rupees In Mitlions)
. ‘;:::;‘“::," Year ended
No, Particulars 2024 March 31, 2023
Audited Audited
A |Cash flow from operatina activities
Prafit/(Loss} before tax (140,18} 157.32
Adjustments to recoancile profit/ (loss) tefore tax to net cash flows:
Depreciation and amartisatian expense 1,678.97 1,449.98
Interest expense on borrovings 36.72 15.35
interest on lease llabilities 605.61 585.56
Interest expenses an prevision for asset retirement chlicatiens 4.82 5.14
Interest income: (49.79) {56.56)
Rent Concession due to Covid-19 - {1.27)
Employee stock option expense 123.81 76.30
Provision no longer required, witten back {12.851 8.71)
Forex exchange gain {net) 110.04}
Provision for doubtful recelvables and advances 24.01 -
Net gain relating to restaurant unlts closed / relocated (120.00) {70.23)
Loss on sale of sale of property,plant and equipment 166
Provision for impairment - 32,00
Operating profit before working capital changes 2,142.74 2,294.88
Changes in working capital:
{increase)/decrease in assals:
Inventories 3391 (63.13}
Trade recelvables {26.50) (16.24);
Other financlal assets and other current and non-current assets {134.55) (149.06)
(increase)/decrease in flablities:
Trade payables (54.22) 246,54
Other financial labilitles and other current and non-current liabilltles 191.26 332
Provisions 17.79 16,94
Cash generated from operations 2,176.43 2,333.25
Direct tax (paid)/refund 24.69 {57.31}
Net cash flow from operating activities (A} 2,205.12 2,275.94
B |cash flow from investing actlvitles
Purchase of property, plant and equipment, Intangiole assets, Capltat-work-In-progress, and capital advances (876.82) {1.459.88)
Proceeds from sale of property, piant and equipment and intangitle assets 2.45 0.72
Considaration paid for acquisitien of subsidiary (207.00) -
Deposkts for maraln manev (28.94) 2243
Interest Income 50.84 53.40,
Net cash flow used In Investing activities (B) (1,059.47) (1,383,33}
C |cash Mow fram flnancing activities
froceeds from Issuance of equity share capitat 22.36 14.89
Proceeds fram ron-current borrowings 306,55 21.92
Repayment of non-cumrent borrowings {72.35) (93.30)
Met proceeds/ (repayment) of current borrawings {57.67) 49.41
Aguistion of stake in Red apple {100.62% {134.59)
Repayment of lease lfabilities (1,273.05) (1.163.401
Interast pakd (36.72) (15.351
Net cash flow used In financing activities (C) (1,211.50) (1,320.42)
Net increase/{decrease) in cash and cash equivalents {A+B+C) (65.851 {427.81})
Cash and cash equivalents at the beginning of the year 425.60 85341
Cash and cash eguivalenis at the end of the year 359,75 425,60
Compoenents of cash and cash equivalents
Cash on hand 14,64 11.62
Balances with banks - on ¢urrent accounts 345.11 413.98
Tatal Cash and cash equivalants 359.75 425.60

Forlt 7 TION PURPOSES ONLY|
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Motes:

3 The above audited consolidated Fnanciat resulls of Barbeque-Nation Hospltality Limited (the *Holding Company™) and its subsidiaries (together referred ta as the
'Growp') have been reviewed by the Audit Commiltes and approved by the Beard of Directors t their meetings held on May 13, 2024,

4 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures betveen audited figures in respect of the full Anancial yeas up to
Harch 31, 2024 and March 31, 2023 and the unaudited published year-te-date figures up to December 31, 2023 and December 21, 2022, being the date of the end
of the third quarter of the Anancial year which were subjected to limited review.

5  The audit 3s required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, has been compieted by
the Auditors of the Company and the related repart is being submitted to the concerned Stock Exchanges.

6 The Holding Campany and its subsidiaries, i.e,, the Group operates In only one segment, viz., setting up and managing restaurant business.

7 On September 27, 2023, the Company and Jts subsidiary Red Appla Witchen Consultancy Private Limited (Red Apple) executed Share Subscription & Share Purchase
Agreement and Shareholders’ Agreement to acquire 1,282 and 4,518 equity shares constituting 11.77% and 41.49% of pald-up share capital of Blue Planet Foods
Private Limited (Blue Planet), respectively, Blue Planet runs an a-la-carte pan Indian culsine restaurant chain under the brand name 'SALT". The acquisition of
aforesaid shares have besn complated during the year.

B The comparative financtal Information of the Group Included in these audited consolidated Rnancial results, for the corresponding quarter and year ended March 31,
2023, were audited by the predecessor auditor, who expressed an unmodified opinion on those financia! Information on May 27, 2023.

9 Key numbers af standalone financial resuits of the Holding Company are as under:
(Rupees In Millions)

Partlculars Quarter ended Year ended
December 31, March 31, March 31,
March 31, 2024 2023 2023 March 31, 2024 2023
Audited Unaudited Audited Audited Audited
Total Income 2.473.28 2,761.77 2.427.90 10,657.52 10,836.02
Profit/{Loss) before tax £54.81% 12.64 {167.17) {316.18) 101.86
Proft/{Loss) after tax {59.49) 7.66 {129.24) {263,61) 57.15

10 previous periods figures have beenr recl whi NECassary.

J— {For ~ CATION PURPQSES ONLY

Place: Bengaluru
Date: May 23, 2024

R i & Associates LLP
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SR BATLIBOI & ASSOCIATES LLP oo iberra Block

Chartered A tant No. 24, Vittal Mallya Road
artered Accountants Rengaluru - 560 001, India

Tel : +91 B0 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Barbeque-Nation Hospitality Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Barbeque-Nation Hospitality Limited (the “Company™) for the quarter ended March 31, 2024 and
for the year ended March 31, 2024 (“Statement™), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i, is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii,  gives atrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2024
and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalene Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements, The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
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of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In prepating the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures tesponsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concetn.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicale with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a stateinent that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024

{Rupees in Millions excepl per share data)

Quarter ended

Year ended

NSJ particulars March 31, 2024 D“E.:;';‘;" 2L | March 31, 2023 | March 31, 2024 | March 31, 2023
Al " "
(refe:’i';':: ) Unaudited “er“:‘:ii;:g A Audited Audited
1 |Income
Revenue frorm operations 2,397.85 2,736.40 2,399.42 10,456.28 10,737.80
Other income 75.43 25.37 28.48 201.24 98.22
Total income 2,473.28 2,761.77 2,427.90 10,657.52 10,836.02
2 |Expenses
(a) Cost of food and beverages consumed 774.08 91397 859.72 3,644.19 3,744.17
{b) Employee benefits expense 516.30 583.71 558.70 2,310.63 2,303.99
{c) Cccupancy cast and other expenses 712.70 742.61 680.26 2,950.85 2,844.05
Total expenses 2,004.18 2,240.29 2,098.68 8,915.67 8,892.21
Earnings before exceptional items, finance costs, tax,
3 deprecglatlon and am:?rtisation (Ea'n-m) {1-2} T 469.10 521.43 329.22 1,741.85 1,843.81
4 |Finance costs 160,13 167.99 164.48 667.85 647.84
5 |Depreciation and amortisation expense 363.78 340.85 315.08 1,380.18 1,241.02
6 |Profit/(Loss) befora exceptional items and tax {3 - 4 « 5) {54.81) 12.64 (150.34) {316.18) 54.95
7 |Exceptional items - gain/{loss) - - (16.83) - 46.91
8 |Profit/({Loss) before tax {6 + 7) {54.81) 12.64 {167.17) {316.18) 101.86
9 {Tax expense/(credit):
(a) Current tax expense - - (34.98) - -
(b) Defarred tax 4.68 4.98 (2.95) {52.57) 34.71
Net tax expense/f{credit) 4.68 4.98 (37.93) {52.57} 34.71
10 |Profit/(Loss} after tax (8 - 9) (59.49) 7.66 (129.24) {263.61) 67.15
11 |Other comprehensive incoma/(Joss)
Itemns that will not be reclassified to Statement of profit and loss
(a) Remeasurements gains/(losses) on defined benefit plan (11.37) (0.02} (4.20) (14.80) (4.20)
Income tax effect an above 2.86 - 1.06 3.72 1.06
Total comprehensive income/{loss) {10 + 11} {68.00) 7.64 (132.38) (274.69) £4.01
12 |Paid-up equity share capital {Face value of Rs. 5/- each) 195.36 195.24 194,90 195.36 194,90
13 |Cther equity 3,966.15 4,095.13
Earnings/(Loss) per equity share (Face value of Rs, 5/-
14
each} (not annualised)
Basic {Rs.} (1.52) 0.20 (3.32) (6.76) 1.72
Diluted (Rs.) (1.52) 0.20 (3.32) (6.76) 1.71
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Notes:

1. Standalone Balance Sheet

{Rupees in Miltlons)
1. As at As at
No. Particulars March 31, 2024 | March 31, 2023
Audited Audited
A |ASSETS
I |Non-current assets
(a) |Property, plant and equipment 3,516.78 3,421.88
(b) [Right-of-use assets 4,675.13 5,179.41
(c} |Capita! work-in-progress 14.27 188.91
(d) |Geodwiil 189,66 189.66
(e) |Intangible assets 59.69 46.93
(f) |Financial assets
Investments 867.60 708.41
Loans 463.48 503.24
Other financial assets 320.66 358.40
{g) |Deferred tax assets {net) 552.50 496,21
¢h) [Other non-current assets 58.21 53.09
‘Total Non-current assets [I] 10,717.94 11,146.14
II |Current assets
{a) {lnventories 346.51 394.98
{b) |Financial assets
Investments - -
Trade recelvables 57.93 11.27
Cash and cash equivalents 150.36 180.10
Loans - -
Other financial assets 240.25 87.62
(¢} |Other current assets 183.23 iB3.91
(d) |Current tax assets {net) 81.86 36.85
Total current assets {IX] 1,060.14 890.73
Total assets [I411] 11,778.08 12,036.87
B |EQUITY AND LIABILITIES
I |Equity
{a) |Equity share capital 195.36 194.50
(b} |Cther equity 3,966.15 4,095.13
Total equity [I] 4,161.51 4,290.03
Share Application money pending allotment [D] -
I1 |Non-current liabilities
{a) |Financial liabilities
Borrowinas 244,88 75.43
Lease liabilities 5,162.47 5,632.65
(b)y |Provisions 96,08 96.86
(c) |Other non-current liabilities - -
Total Non-current liabilities [II] 5,503.43 5,804.94
III |Current liabilities
(a) [Financial liabilities
Borrowings 131.67 116.88
Lease liabilities 530,42 544,20
Trade payables
- total gutstanding dues of micro enterprises and smail enterprises 149.16 73.32
- total outstanding dues of creditors other than micro enterprises and small enterprises 777.86 944.04
Other financial liabilities 75.86 83.04
(b) |Provisions 75.54 62.30
{c) |Other current liabilities 280,60 118.12
(d) |Current tax liabillties (net) 86.03 -
Total current liabilities [III] 2,113.14 1,941.90
Total liabilities JIV = IT + I1I] 7,616.57 7,746.84
Total equity and liabilities [T + IV] 11,778.08 12,036.87
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2. Standatone Cash Flow Statement

{Rupees in Millions
Year ended

sl. . Year ended
No. Particulars March 31, 2024 | March 31, 2023
Audited Audited
A |Cash flow from operating activities
Profit/{Loss)} before tax {316.18) 101.86
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expense £,390.18 1,241.02
Interest expense on borrowings 36.14 14.76
Interest on lease liabilities 542.14 550,29
Interest expenses on provision for assat retirement obligations 4.82 514
Interest income (84.93) (87.76)
Rent Concession due to Covid-19 - (1.27)
Employee stock optlon expense 116,32 76.30
Provision no longer required, written back {12.86) (8.71)
Net gain relating to restaurant units closed/relocated {120.00) (78.91)
Provision far impairment of loans and interest receivable from substdiary - -
Provision against interest due from subsidiary - R
Provistan for impairment of investments - -
Net gain relating to restaurant units closed / relocated - -
Pravision for impairment - -
Provision for doubtful recelvables and advances 24.01 -
Loss on sale of sale of property,plant and equipment 1.64 -
Pravision for impalrment - 32.00
Operating profit before working capital changes 1,581.28 1,844.72
Changes in working capital:
{increase)/decrease in assets:
inventories 44.47 {60.56)
Trade receivables (46.66) (6.13)
Other financial assets and other current and nan-current (101.20) (113.49)
(increase)/decrease in liabilities:
Trade pavables (90.34) 201.65
Other financial liabilities and other current and non-current liabilities 175.71 (0.12)
Pravisions 3.44 9.76
Cash generated from operations 1,566.40 1,875.83
Direct tax (paid)/refund 67.54 (34.15)
Net cash flow from operating activitias (A) 1,633.94 1,841.68
B ICash flow from investing activities
Purchase of praperty, plant and equipment, Intangible assets, Capital-work-in- (690.92) (1,262.22)
Proceeds from sale of property, plant and equiprment and intangible assets 2.45 1.19
Consideration paid for acquisition of subsidiaries (151.70) (129.16)
Proceeds from sale of investment in subsidiary
Loan repaid by subsidiary 39.76 -
Receipt towards repayment of lean from subsidiary
Deposits for margin money (23.72) 22.43
Deposits held as margin money released
Interest incoma 59,24 97.71
Net cash flow used in investing activities (B) {754.89} (1,270.05)
€ |Cash flow from financing activities
Praceeds from issuance of equity share cagital 22.36 14.89
Share application money pending allatment - -
Share issue expenses / Expenses towards offer for sale of shares - -
Praceeds from non-current borrowings 303.03 21.92
Repayment of non-cusrent barrowings (72.35) (84.44)
Net proceeds/ (repayment) of current borrowings {49.79) 49,33
Dividend pald {including dividend tax) - -
Repayment of lease liabilities (1,075.90) (1,006.58)
Payments of principal portion of lease liabilities - -
Liabilities towards selting shareholders {nat) - -
Interest paid (36.14) {14.76)
Net cash flow used in financlng activities {C) (908.79) {1,019.64)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (29.74) (448.01)
Cash and cash eguivalents at the keginning of the year 180.10 628.11
Cash and cash equivalents at the end of the year 150.36 180.10
Components of cash and cash equivalents
Cash on hand 12.16 9.56
Balances with banks - on current accounts 138.20 170.54
Total Cash and cash aquivalents 150.36 180.10
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Notes:

The ahove audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May
23, 2024,

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2024 and March 31, 2023 and the unaudited published year-to-date figures up to Decembar 31, 2023 and December 31, 2022, being the date of the end
of the third guarter of the financia! year which were subjected to limited review.

The audit as required under Regulation 32 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, has been completed by the
Auditors of the Company and the related report is being submitted to the concerned Stock Exchanges.

The Company operates in only one segment, viz., setting up and managing restaurant business.

On September 27, 2023, the Company and its subsidiary Red Apple Kitchen Cansultancy Private Limited (Red Apple) executed Share Subscription & Share Purchase
agreement and Shareholders' Agreement to acquire 1,282 and 4,518 equity shares constituting £1.77% and 41.49% of paid-up share capital of Blue Planet Foods
Private Limited (Blue Planet), respectively. Blue Planet runs an a-la-carte pan Indian cuisine restaurant chain under the brand name 'SALT’. The acquisition of
aforesaid shares have been completed during the year.

The comparative financial information of the Company included in these audited standalone financial results, for the corresponding quarter and year ended March
31, 2023, were audited by the predecessor auditor, whe expressed an unmodified opinion on those financlal information on May 27, 2023.

Previous periods flgures have been regrouped/reclassified, wherever necessary,

For and on behalf of the Board of Directors

Chief Executive Officer & Whole-time Director
DIN-07194134

Place:
Date:
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